ASSIGNMENT  OF DEBTS	491
and A) the creditor, makes in France an assignment of the
debt to X^ it is reasonable to presume that Jf, as a prudent man
of business, will concentrate his attention upon the transaction
which gave rise to B's obligation to pay, for it is the benefit of
that obligation of which he is a purchaser. It will naturally
occur to him that an obligation having its origin in, and drawing
its protection from, English law will in all respects be subject to
that law, just as much as if the subject-matter of the assignment
were goods situated in England or shares in an English com-
pany, and we should naturally expect him to inquire what is
necessary under English law for the completion of an effective
assignment. What would not occur to him would be to con-
sider the law of Italy merely because of the debtor's presence
in that country. It would, perhaps, be convenient to allow the
law of France, qua the proper law of the assignment, to govern
the rights of A and X inter se> but, to take only one example, it
cannot solve a question of priorities between X and an assignee
claiming under an assignment made in some other country,
except in the simplest case.
Suppose, to alter the instance given on page 489, that A makes an
assignment to ^in Guatemala, and later, in fraud of Jf, makes another
assignment to T in Italy.
There is here no common lex loci actus and no common lex
actus. If the Italian and Guatemalan rules of priority differ, the
dispute between X and T cannot be settled by reference either
to the law of the place of the assignment or to the proper law of
the assignment, for there are two such laws, each independent,
with no arbiter to decide which of them shall prevail.
It is submitted, then, that the most appropriate law to
govern the question at any rate of priorities is the proper law of
the transaction by which the subject-matter of the various
assignments was created. It is further submitted that this
principle was adopted by Warrington J. in Kelly v. Selwyn.1
modern law stated
We must now, however, abandon theory and attempt to Division
ascertain from the English authorities what law governs the
assignment of a debt. This question is for two reasons not so
simple as it may appear.	**~~
First, there are two types of assignment, the voluntary and voluntary
the involuntary. The former occurs where the creditor of his
1 [i9°5] * Ch. 117; infra, p. 497.

